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Key Q1 2025 data
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Financial results

Revenue*

9632

PLN m
-0.3%vs Q1 2024

A Vs consensus

Operating data

B

Electricity
distribution
[TWh]

13.7

+1%
Vs
Q1 2024

EBITDA

2 331

PLN m
+24%vs Q1 2024

EBITDA

PLN +343

million

+17% vs consensus**

RES electricity
production
[TWh]

0.5

-12%
VS
Q12024

Net profit

1131

PLN m
+40% vs Q1 2024

* sales revenue and compensation payments

** Bloomberg consensus

&0

Non-renewable sources
electricity production
[TWh]

3.0

+13%
VS
Q12024

§$$

v

Heat
generation
[PJ]

4.7

+8%
VS
Q12024

&>

Electricity supply
to final consumers
[TwWh]

7.0

-5%
VS
Q12024
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Comparable
Q1 2025 EBITDA
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Comparable EBITDA [PLN m]

340; +19%
27 f 184 t
103 4
Reported VAT tax Comparable Change Comparable Compensation due  Effect of G tariff Reported
Q12024 interpretation Q12024 Q12025 to loss of profit correction in 2024 Q12025
EBITDA related to mechanism EBITDA EBITDA EBITDA

used to reduce
households' liabilities*

*Partial release of the provision, established as of 30.09.2023, in connection with the introduction of the mechanism for reducing the amount of household liabilities towards electricity
trading companies by the amount of PLN 125.34, resulting from the receipt by TAURON Group's trading subsidiaries of interpretations of the individual tax laws. In accordance with the
interpretations received, the aforementioned amount is a gross amount, and therefore includes the amount of VAT, which translates into the right to reduce the VAT due and
consequently reduce the Group's costs in 2024



P
\ '@ N
Y 4

TAURON
[PLN m] Distribution RES Generation Heat Supply ei)zlhuesrij:g“
Revenue’ 3213 295 2220 841 6 948 -3 885
o , EBITDA 1226 180 295 123 448 59
Individual segments
Q1 2025 results EBIT 859 122 242 S0 L47 -2

Individual segments’ contribution to EBITDA

- +24% — 2331

M Distribution

1883

W RES

M Generation
Ciepto
Supply

5% Other and exclusions

7%

,_“) /= 2%

Q12024 Q12025

6/11 sales revenue and compensation payments
™ jtems not included in the segments presented



PLN +448 m; +24%

\;\ 175
130
TAURON 211 E— . T -7
-49

Individual segments’
Q1 2025 EBITDA

Q12024 Distribution RES Generation Heat Supply Other and Q12025

EBITDA exclusions EBITDA

0
Distribution [Bl Generation

Iﬂ:l 120 higher margin on the distribution
service as a consequence of
WACC and RAB increases

Iﬂ! 90 positive impact of the settlement
of the regulatory account

lﬂ’ 70 higher margin on electricity as a result
of the higher volume of electricity sold and
higher revenue from Balancing capacities

4]: 27 compensation due to a loss of profit as a
result of unit outages

4]: 11 higher margin on heat as a result of the
decline of the generation costs

§$$

X5
BB pes

= 28 decline of electricity sales volume as a result of 'ﬂ’

weaker meteorological conditions

=3 19 drop of margin on electricity supply mainly due
to a decline of the market prices

7/11

%9 Supply

Iﬂ:l 264 higher margin on electricity supply
mainly due to lower electricity
purchase prices

B3 103 VAT obtained tax interpretation
regarding VAT in 2024

00 s

21 higher margin on heat as a result of the
higher volume of the transmitted heat

=3 18 lower margin on electricity as a result of the

market prices decline
7 lower result of TAMEH



Debt structure [PLN m]
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TAURON

54
64
-3679
-1602
-1937 1106 1156 -1715
Debt and 135 e
financing

1 NN

1 1

1 gross Future Gross ECSW IFRS16  Subordinated Cash Net 1 Change Cash Subordinated  IFRS 16 ECSW Gross Future Gross :
: economic payments debt surety leases bonds debt : bonds leases surety debt payments  economic !
1 debt and 1 and debt :
1 co2 1 Co2 1
:_______ie:t'e_m_e”_t________E"irc_hf’l/z(zzl_‘____________________: March 31,2025 it i :

Net debt to EBITDA ratio as of March 31, 2025 = 1.6x
Financing available as of March 31, 2025 Nominal debt maturity as of March 31, 2025 [PLN m]
2786
21127 o 2124
1921
PLN 4-8 bn 1160
838 916
444 363 288

= Bonds m Credits and loans NRP

8/11

* including planned redemption of subordinated bonds worth PLN 750 million after the non-call period has elapsed
** taking into account the maximum maturity of the funds mobilized under the revolving bank loans
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Key investment projects implemented in Q1 2025*

TAURON Distribution:

- Installing new grid connections (PLN 384 m)

- Grid assets refurbishments and replacements (PLN 290 m)
- AMIPlus (PLN 60 m)

- Dispatcher Communications System (PLN 18 m)

ey RES:
@ - Construction of 3 wind farms with a total capacity

of 234.2 MW (PLN 110 m)

- Construction of 2 photovoltaic farms with a total capacity
of 144 MW (PLN 61 m)

768 i.e. 72% - Refurbishment of hydro power plants (PLN 5 m)

847 — +27% ——> 1072

CAPEX - per segment

+17% £0
ﬂ Generation:
- Replacement and refurbishment, overhaul components, 910MW unit
657 i.e. 78% (PLN 22 million)
§$§
w930 191 ie. 18% Heat:
99i.e. 12% 8y : - Heat segment’s decarbonization projects (PLN 14 m)
25ie.3% . -
+15%
+46%
Q1 2024 Q1 2025 Supply and other:
w - IT investments at TAURON Obstuga Klienta (PLN 20 m)
Supply and other Heat M Generation EMRES M Distribution - Lighting maintenance and expansion (PLN 15 m)

*Investment outlays do not include financial costs added to the capex and the
9/ 11 consolidation adjustments
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Planned completion
date

Wind farms Capacity (MW,) Work progress

FW Nowa Brzeznica 19,6 86% Q22025
RES projects FW Sieradz 238 55% Q4 2025
under way FW Miejska Gérka 190,8 19% Q22027
(as of 31.03.2025) 2302

Planned completion

Photovoltaic farms Capacity (MW,) Work progress date

PV Batkow 54 65% Q4 2025
PV Postomino 90 90% Q4 2025
144

378 MW in total

10/11
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Thank you
for your attention



Additional
information
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Distribution Segment
Q1 2025

Revenue: 1 3%
EBITDA: 1 21%
EBIT: 1+ 27%

3112

Q12024

Financial data [PLN m]

3213

B Sales revenue and compensation payments

Electricity distribution [TWh]

Q12024

B Group A Group B

* Neighboring DSO and exports

Group C2+C1+R+D

1226
1015
859
674

Q12025

m EBITDA

W Group G

m -

mEBIT

13,65

W Other*

2024

120

Margion on
distribution
service

EBITDA change [PLN m]

90

Regulatory
account

15
-14
Distribution Other
service
volume

= Higher margin on the distribution service

= Positive impact of the regulatory account

1226

Q1
2025
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TAURON

RES Segment
Q12025

Revenue: 1 1%
EBITDA: $ 21%
EBIT: § 33%

Financial data [PLN m]

292

Q12024 Q12025

M Sales revenue W EBITDA W EBIT

Electricity production [TWh]

0,47

— 042

Q1 Q1
2024 2025

B Photovoltaic farms Hydro power plants W Wind farms

295
229
180
122
Q1

2024

EBITDA change [PLN m]

-19
-28 -8

Margin on Electricity ~ Property rights Other
electricity volume

= Decline of the electricity prices on the market

= Lower volume of production by hydro power plants

» Higher volume of production by wind farms and
photovoltaic farms as a result of commissioning new
capacity

Q1
2025

Vv



EBITDA change [PLN m]
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Financial data [PLN m]

TAURON

2220
17

2168
27 ——

Generation Segment N
Q1 2025 =

295 242
165 102
Q12024 Q12025 ) ) . .
Q1 Margin on Margin Margin on Compensation Other Q1
B Sales revenue H EBITDA EmEBIT 2024 electricity on heat UPS/UPW 2025

Biomass-fired and high efficiency

Gross production of non-renewable electricity [T\Wh] and heat [PJ]
cogeneration production [T\Wh]

» Higher volume of electricity sold

2,65
233 » Higher revenue from Balancing Capacities
Revenue: t 2% » Decline of the CDS margin, due to a deeper
o 0,01 0,00 decline of the electricity prices on the
EBITDA: t 79 A futures market than that of the unit cost of
Q1 Q1 Q1 Q1 generation
EB'T: t 1 3 7% 2024 2025 2024 2025
M Electricity Heat M Biomass W High efficiency co-generation
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Heat Segment
Q1 2025

Revenue:
EBITDA:
EBIT:

-aaE

2%
9%
13%

Financial data [PLN m]

857

135 103

Q12024

M Sales revenue and
compensation payments

Heat production
[PI]

Q1 Q1
2024 2025
Heat

841 21

135
123
90
Q12025 Q1 Margin
W EBITDA mEBIT 2024 on heat
Gross electricity production
[TWh]
0,40 0,41
0,06 =
0,34 O,.36 — 0,39
high high efficiency
efficiency co- co-generation
generation
Q1 Q1
2024 2025

B Non-renewable sources B Biomass

EBITDA change [PLN m]

-18 -7
-8
Margin on TAMEH Other
electricity result

» Higher margin on heat supply

» Lower margin on electricity

123

Q1
2025
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TAURON

Supply Segment
Q1 2025

Revenue: § 9%
EBITDA: 1 64%
EBIT: 1 64%

Financial data [PLN m] EBITDA change [PLN m]
14
7 659
6948
-103
273 272 448 447
Q12024 Q12025 Q12024 VAT tax interpretation Margin on Other
M Sales revenue and W EBITDA W EBIT Slectiicity

compensation payments

Retail electricity supply [TWh]

Q1

2024 2,85 0,85 AR

= Higher margin on electricity supply

1 . : -
Q ﬁ 2,79 0,88 IEEE Decline of electricity supply volume

2025

W Group A Group B Group C2+C1+R+D mGroupG W Other

Q12025
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Electricity

TAURON 2024 2025 (actual + estimates) 2025/2024
Platforms: TGE
Price (PLN/MWHh) Volume (GWh) Price (PLN/MWHh) Volume (GWh) Price % Volume %

Forward BASE (Y+Q+M) 581.02 68 303 465.30 73330 -19.9% 7.4%

Electricity market

] \’ Forward PEAK (Y+Q+M) 654.61 6078 490.07 7 255 -25.1% 19.4%

price trends _
Forward (weighted average) 587.04 74381 467.53 80 585 -20.4% 8.3%
SPOT (TGE) 415.42 49 094 422.39 49 740 1.7% 1.3%
Weighted average total 518.80 123 474 450.30 130 325 -13.2% 5.5%

CO> emission allowances (EUR/t)

Property rights (PLN/MWHh)

Market prices (Q1

Certificate type 2025 weighted

Substitution fee and
obligation for;

CO, market analysts survey*

Price [EUR/Mg]

average)

OZE (PMOZE _A)

RES from biogas plants
(PMOZE _BIO)

* Sources: Bloomberg, BNP Paribas, LSEG, Morgan Stanley, Rystard, Veyt, TAURON

2025 average 74.89

2026 average 91.4

2027 average. 109.62
2025 average price forecast 71-73

by TAURON
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2000

TAURON H Volume —  Price — J';\Vf”\'lfl"

1800 - - 450

500

2024 BASE contract 1600 - - 400
prices 1 400

. -+ 350
1200 - - -t 300
1000 - - L L 250

800 - M ——— WL 200
663,45 /
i,
600 - | WLLLL P L L 150
iy
’a
400 - IR e AL R R L 100
w
. L N
o bl W , L0 ARG ART | .
oy N N N N N N N N N N N XN N
Q Q Q Q Q 0 Q 0 Q Q Q Q Q Q Q Q 0 0 Q Q Q 0 Q [SRNN S S O Q S O Q" O
S <>” & P EIL PSS S SRR I SRS SRS S UTAIE CRS SRS USRS G GRS SR AR R AN
SOOI Q” U A R A A R R L R R R R R R L R I R R I N A I R I
03 S S SR G S S S R SIS S S SRS SIS S R T T T T e T D e e e
_ Average price [PLN/MWh]| Volume [GWh]
Total 663.45 41847

Average electricity price that takes into account 2024 one-year BASE and PEAK contracts: 672.47 PLN/MWHh,
total 2024 BASE and PEAK contracts volume: 45 524 GWh.



PLN/MWh GWh
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2000 -~ - 450
TAURON H Volume —  Price - Average
1800 - - 400
2025 BASE contract 1600 - | ~
~ 350
u
prices 1400 -
~ 300
1200 -
- 250
1000 -
- 200
800 -
~ 150
488,17
- :J’* - 100
S TR TP 1N IR 111 LA .
Q\’L@QQ/Q/Q/Q\’L@Q/Q/Q/@@Q/@@0@@,@Q/Qz@@@@@Q@@QQ@@Q@@@Q@@Q
RSERSRSIRV SRS SANIRC SRS NIRRT SRR SR RS MR RS NI SN SRS NS SRS RS IR NS A NN
PG Q» @ b gy GV gl gVl g qv gl gk b g2 a0 2 e S I
AT AT AT AT AT AR AT ADT AT ADTADT AT AT AR AT AT ADTADT ADT AT ADTADTADT AR ADT AT ADT AT AR ADT ADTADT AT ADTADT ADTADT ADT AT DT ADT D AT A

_ Average price [PLN/MWHh] Volume [GWh]

Total 488.17 46323

Average electricity price that takes into account 2025 one-year BASE and PEAK contracts: 488.17 PLN/MWHh,
total 2025 BASE and PEAK contracts volume: 52 012 GWh
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2026 BASE contract
prices

PLN/MWh BASE Y-26

800 -

I Volume — Price - Average

700 -

600

500

400 - \

™\

300 -
200 -
N .
. L oLttt o e OB 0 a0 Ay it AR

Q%Q\ 0\&\ Q%»Q\ QQ)Q\ Q/\Q\ QQJQ\ QO)»Q\ ,\QQ\ \\Q\ ,Q,Q\ Q'\Q\ QW,Q\ &Q\ Q\%‘Q\ 60-0'\ ngfx 6\9\ QQ;-Q,\ Qo)-d\ \00\ \\Q\ QQ\ 0\9\ @/Q\ &Q\ ()\)*‘0'\

RN R S S N Ny SN SN N ARGV SRS Sl ) S I N AV ) SV NS ) ) S I A 2 )
SR S R N S AL I P R P S P A S S S S S S S L P LI S

_ Average price [PLN/MWHh] Volume [GWh]
Total 456.28 15812

Average electricity price that takes into account 2026 one-year BASE and PEAK contracts: 458.55 PLN/MWHh,
total 2026 BASE and PEAK contracts volume: 16 810 GWh
(based on the data up to 30.04.2025

GWh
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TAURON

2027 BASE contract
prices

PLN/MWh

BASE Y-27

700 -~
I Volume == Price — Average
600 -
500 -
440,96
400 -~
300 -
200 -
N ‘
O : : : : : - ! - : - - - i - IR RNE—TEE R ! I
I R R R R e T R S R R TP S R U R &
SR R S N« Y A TN I T O U SO o S SN O A ET N TN O 2
v I S A ) 4 oG U g a2 T P
S S S S S ST S S S S S UG S SIS U S S S S S S\

_ Average price [PLN/MWAh] Volume [GWh]

Total

440.96

3854

Average electricity price that takes into account 2027 one-year BASE and PEAK contracts: 440.96 PLN/MWHh,

total 2027 BASE and PEAK contracts volume: 3 854 GWh

(based on the data up to 30.04.2025, no trading volume of one-year 2027 PEAK contracts)

GWh
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80
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Investor Relations Team

Pawet Gaworzynski
pawel.gaworzynski@tauron.pl
tel. +48 32774 25 34

Maciej Sierpinski
maciej.sierpinski@tauron.pl
tel. + 48 798 897 385

Katarzyna Heinz -
katarzyna.heinz@tau
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Legal disclaimer

This presentation serves for information purposes only and should not be treated as investment-related advice.
This presentation has been prepared by TAURON Polska Energia S.A. (“Company”).

Neither the Company nor any of its subsidiaries shall be held accountable for any damage resulting from the use of this presentation
or a part thereof, or its contents or in any other manner in connection with this presentation.

The recipients of this presentation shall bear exclusive responsibility for their own analyses and market assessment as well as
evaluation of the Company’s market position and its potential results in the future based on information contained in herein.

To the extent this presentation ¢ ents related to the fu _in partic lar such terms as “designed”,
”planned”, ”anticipated”, or ected with the known and

unknown risks, uncertai ions and achievements being
materially different f

#5
X

Neither the Compan S presentation with any additional

information or update
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