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implementation
March – July 2024

COMPLETION OF STAGE I OF THE AUDIT
AT TAURON GROUP

AREAS AUDITED
- outsourcing contracts (sponsorship, CSR)
- court and administrative proceedings
- audit and control proceedings
- cybersecurity
- human resources management



- sponsorship agreements, CSR, promotion
- internal and external foundations
- selected grid assets management areas
- cybersecurity
- rules with respect to promotions, compensation, 

bonuses
- RES investment projects
- purchasing process implementation
- asset sales

16
audits

Activities carried out in-house:
All audits were carried out using in-house resources – subject 
matter areas and group internal audit



AUDIT RESULTS

3 cases reported to the 
prosecutor's office

- sponsorship and CSR: PLN 8.5 million
- donations made: PLN 4.1 million 
- gris assets: PLN 1.25 million
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6 000
93%

450
7%

Amounts of financing available to 
TAURON Group as of June 30, 2024  

[PLN m]

Loans Bonds

6 450

Apart from the above indicated available financings, 

TAURON Group is also using overdraft facility with the 

maximum available limits of PLN 500 million and EUR 4 

million

* Including the planned redemption of EUR 190 million subordinated bonds after the non-call period
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-168

-49

Net debt/EBITDA as of 30.06.2024 = 2.1x
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This presentation serves for information purposes only and should not be treated as investment-related advice.

This presentation has been prepared by TAURON Polska Energia S.A. (“Company”).
Neither the Company nor any of its subsidiaries shall be held accountable for any damage resulting from the use of this presentation or a part thereof, or its
contents or in any other manner in connection with this presentation.

The recipients of this presentation shall bear exclusive responsibility for their own analyses and market assessment as well as evaluation of the Company’s
market position and its potential results in the future based on information contained in herein.

To the extent this presentation contains forward-looking statements related to the future, in particular such terms as ”designed”, ”planned”, ”anticipated”, or
other similar expressions (including their negation), they shall be connected with the known and unknown risks, uncertainty and other factors which might result
in actual results, financial situation, actions and achievements being materially different from any future results, actions or achievements expressed in such
forward-looking statements.

Neither the Company, nor any of its subsidiaries shall be obligated to provide the recipients of this presentation with any additional information or update this
presentation.
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* Source: CAKE, Commerzbank, Energy Aspects, Morgan Stanley, Vertis, Volue Insight, TAURON

Electricity

Platforms: TGE (PPX)
2023 2024 (actual + estimates) 2024/2023

Price (PLN/MWh) Volume (GWh) Price (PLN/MWh) Volume (GWh) Price % Volume %

Forward BASE (Y+Q+M) 869.25 117 955 582.02 68 272 -33.0% -42.1%

Forward PEAK (Y+Q+M) 1 205.46 8 939 635.57 6 531 -47.3% -26.9%

Forward (weighted average) 892.94 126 895 586.69 74 803 -34.3% -41.1%

SPOT (TGE) 518.48 63 124 416.96 56 482 -19.6% -10.5%

Weighted average total 768.54 190 019 513.67 131 285 -33.2% -30.9%

Property rights (PLN/MWh)

Certificate type
Market prices (H1 

2024 weighted 
average)

Substitution fee and 
obligation for:

2023 2024

OZE (PMOZE_A) 45.70 239.75 
(12.0%)

197.73 
(5.0%)

RES from biogas plants  
(PMOZE_BIO) 304.53 300.03

(0.5%)
300.03
(0.5%)

CO2 emission allowances (EUR/t)

CO2 market analysts survey* Price [EUR/Mg]

2024 average 67.7

2025 average 79.2

2026 average. 95.3
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GWhPLN/MWh BASE   Y-23
Wolumen obrotu Notowania Średnia

Average electricity price that takes into account 2023 one-year BASE and PEAK contracts: 937.04 PLN/MWh, 
total 2023 BASE and PEAK contracts volume: 01 439 GWh 
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Average electricity price that takes into account 2024 one-year BASE and PEAK contracts: 672.47 PLN/MWh, 
total 2024 BASE and PEAK contracts volume: 45 524 GWh.
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Average electricity price that takes into account 2025 one-year BASE and PEAK contracts: 515.05 PLN/MWh, 
total 2025 BASE and PEAK contracts volume: 33 430 GWh 
(based on the data up to 20.08.2024)



Institution Analyst

Dom Maklerski mBanku* Kamil Kliszcz

Dom Maklerski Santander Paweł Puchalski

Dom Maklerski PKO BP Andrzej Rembelski

Dom Maklerski Banku Handlowego Piotr Dzięciołowski

Ipopema Securities Robert Maj

Institution Analyst

Erste Group Petr Bartek

Noble Securities Michał Sztabler

WOOD & Company Iuliana Ciopraga

Dom Maklerski BOŚ Łukasz Prokopiuk

Trigon Dom Maklerski Michał Kozak
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