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Financial results

[PLN m] 2021
vs 2020

Sales revenue 25 614 23%

EBITDA 4 152 (2)%

Net profit* 338 -

CAPEX 2 932 (27)%

Net debt/EBITDA 2.4x
down 

by 0.1x
(vs 31.12.2020)

Operating data
2021 

vs 2020

Electricity distribution  
[TWh] 53.97 7%

Electricity production from RES  
[TWh] 1.71 (12)%  

Electricity production by hard 
coal-fired units [TWh] 13.88 31%

Heat generation [PJ] 12.00 3%

Retail electricity supply
[TWh] 33.41 3%

Commercial coal production 
[ton m] 5.15 13%

* attributable to the shareholders of the parent company



Financial results

[PLN m] Q4 2021
Q4 2020

Sales revenue 7 750 38%

EBITDA 447 (45)%

Net profit* (119) (95)%

CAPEX 969 (26)%

Net debt/EBITDA 2.4x
down

by 0.1x
(vs 31.12.2020)

Operating data
Q4 2021 

vs Q4 2020

Electricity distribution  
[TWh] 13.91 4%

Electricity production from RES  
[TWh] 0.48 (12)%  

Electricity production by hard 
coal-fired units [TWh] 3.73 15%

Heat generation [PJ] 3.99 (3)%

Retail electricity supply
[TWh] 8.89 2%

Commercial coal production 
[ton m] 1.45 52%

* attributable to the shareholders of the parent company



February Commencement of the 30 MW ”Piotrków” wind farm construction

March Conclusion of the agreement for the sale of the shares in PGE EJ 1 sp. z o.o. to the State Treasury

March Commissioning of the 6 MW Choszczno photovoltaic farm (1st stage)
The construction of the second 8MW stage was completed in Q1 2022

July Conclusion of the agreement with the State Treasury and the energy groups related to the 
cooperation with respect to the spinning off of the coal assets to NABE

July Decision taken to resign from the participation in the process to acquire selected assets of the CEZ 
Group in Poland

August Conclusion of the letter of intent with PGNiG regarding a potential transaction related to the sale of 
TAURON’s equity interest in Elektrociepłownia Stalowa Wola S.A.

September Conclusion of the letter of intent regarding a potential sale of the shares in the TAURON Wydobycie
subsidiary to the State Treasury

October Fitch rating agency affirms the ”BBB-” rating with a stable outlook

October Conclusion of a PLN 2.8 billion loan agreement with the European Investment Bank

December Conclusion of a PLN 0.5 billion loan agreement with Erste Group Bank AG

December Conclusion of the agreement to buy back from the Polish Development Fund the shares in the Nowe
Jaworzno Grupa TAURON subsidiary (13.7% of the share capital)

December Decision taken to keep TAURON Ciepło as part of TAURON Group

December Conclusion of the settlement agreement by Elektrociepłownia Stalowa Wola with Abener Energia
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plants was added to the group of utility scale hard coal-fired thermal power plants
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Revenue 7 099 661 9 819 24 134 1 467 (17 566)
EBITDA 2 967 376 1 375 (524) (130) 88
EBIT 1 767 224 (25) (564) (458) (28)
CAPEX 2 044 90 240 82 276 200

* Items not included in the segments presented
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Revenue 1 837 217 3 401 7 796 477 (5 977)
EBITDA 716 126 57 (501) 44 5
EBIT 410 90 (70) (510) 2 (30)
CAPEX 682 41 48 33 83 81

* Items not included in the segments presented 
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EBITDA change [PLN m]Financial data [PLN m]
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EBITDA change [PLN m]Financial data [PLN m]
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EBITDA change [PLN m]Financial data [PLN m]
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EBITDA change [PLN m]Financial data [PLN m]
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Debt structure
by interest rate

[PLN m]

TAURON Group’s nominal debt maturity as of December 30, 2021 [PLN m]
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TAURON Group’s nominal debt 
structure as of December 30, 2021 

[PLN m]

Bonds Loans WFOŚiGW loans

11 869

7 510
94%

450
6%

Amounts of financing available to 
TAURON Group as of December 30, 

2021 [PLN m]

Loans Bonds

7 960 **

* Taking into account the maximum maturity of funds available as part of the revolving bank loans
** Beside the above indicated available financings, TAURON Group is also using overdraft facility with the maximum available limits of PLN 250m

Interest rate

11 869 

Collateral
floating rateDebt amount

Floating: 6 285

Fixed: 5 584 None: 2 445

IRS: 3 840

EUR denominated debt (eurobond, NSV bond and EIB bond
issues) represents 33% of the total debt

*



Capital expenditures per segment* [PLN m]

2020 2021
Distribution RES Generation Mining Other segments

* Outlays do not include equity investments (as presented in the financial statements).
Outlays, including equity investments, excluding financial costs, amounted to: PLN 3 849 million in 2020 and PLN 2 942
million in 2021

* Capex does not include financial costs added to outlays

- Installing new grid connections (PLN 1 011m)
- Grid assets upgrades (refurbishments) and replacements 

(PLN 877m)
- Dispatcher Communications System (PLN 38m)

- Replacement and refurbishment related outlays as well 
as overhaul components at TW (PLN 106m)

- Construction of the new 910 MW capacity in Jaworzno
(PLN 26m)

- Adaptation of the generating units to BAT (PLN 22m)
- District heating networks’ maintenance and expansion

(PLN 22m)
- New facility connections to the district heating net (PLN 

20m)

- Deployment of the broadband internet as part of the 
POPC III and CUB Program (PLN 98m)

- Lighting maintenance and expansion (PLN 56m)
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This presentation serves for information purposes only and should not be treated as investment-related advice.

This presentation  has been prepared by TAURON Polska Energia S.A. (“Company”). 
Neither the Company nor any of its subsidiaries shall be held accountable for any damage resulting from the use of this presentation or a part thereof, or its 
contents or in any other manner in connection with this presentation.

The recipients of this presentation shall bear exclusive responsibility for their own analyses and market assessment as well as evaluation of the Company’s 
market position and its potential results in the future based on information contained in herein.

To the extent this presentation contains forward-looking statements related to the future, in particular such terms as ”designed”, ”planned”, ”anticipated”, or 
other similar expressions (including their negation), they shall be connected with the known and unknown risks, uncertainty and other factors which might 
result in actual results, financial situation, actions and achievements being materially different from any future results, actions or achievements expressed in 
such forward-looking statements.

Neither the Company, nor any of its subsidiaries shall be obligated to provide the recipients of this presentation with any additional information or update this 
presentation.




