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Key Q1 2023 data
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Financial results Operating data

Q1 2023 Q1 2023
[PLN m] vs Q1 2022 vs Q1 2022
Sales revenue 13 559 38% [Iglr(\a/\cl’;]r]icity distribution 13.66 (4)%
EBITDA 2 230 14% F'r‘\e/\clg]idtv production from RES 0.53 (2)%
Net profit* 1034 15% e o 3.31 (1)%
CAPEX 780 28% Heat generation [P)] 4.42 (2)%

up . .

Net debt/EBITDA 3.2x by 0.3 Retail electricity supply 8.36 (1 )o/0

(vs 31.12.2022)

[TWh]

* Attributable to shareholders of the parent company
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Highlights

January 5,
February 9

Conclusion of agreements for purchase of coal from Polska Grupa Gornicza for the production needs of the
generating units of TAURON Wytwarzanie S.A. and TAURON Ciepto Sp. z o.0.
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February 16

Signing of PLN 750 million revolving credit agreement with Bank Gospodarstwa Krajowego

March Commencement of the construction of 33 MW Gaméw wind farm
March Commencement of the construction of 58.5 MW Mierzyn wind farm
Completion of the mediation before the Court of Arbitration at the Legal Counsel of the Republic of Poland,
March 31 Conclusion of settlement agreement defining the method of completing the contract for the construction of
the 910 MW unit in Jaworzno and making mutual settlements related thereto between TAURON Wytwarzanie
S.A. and the General Contractor of the unit
Receipt by TAURON Wytwarzanie S.A. of PLN 240 million paid out of the performance bond related to the
April 25 contract for the construction of 910 MW unit in Jaworzno.
Entry into force of the settlement agreement signed on March 31, 2023
May Commencement of the construction of 30 MW Warblewo wind farm
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CAPEX - per segment
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Capital expenditures per segment* [PLN m]

> 780
57/

610 © 28%

50

Q12022 Q12023

M Distribution RES M Generation Supply and other B Mining

*Qutlays do not include equity investments (in accordance with the presentation provided in the financial statements}.

Key investment projects implemented in Q1 2023

Distribution:

ﬁx_

RES:

- a R
<

Installing new grid connections (PLN 318m)
Grid assets modernization and replacements (PLN 223m)
AMIPlus (PLN 15m)

Warblewo wind farm construction (PLN 28m)

Mierzyn wind farm construction (PLN 17m)
Mystowice photovoltaic farm construction (PLN 14m)
Proszéwek photovoltaic farm construction (PLN 12m)
Modernization of hydroelectric power plants (PLN 2m)
Gamow wind farm construction (PLN 1m)

Nowa Brzeznica wind farm construction (PLN 0.3m)

Generation:

¥4

TAURON Wytwarzanie's capex — replacement and
refurbishment, overhaul components, 310 MW unit (PLN
33m)

Ligota project at TAURON Ciepto (PLN 10m)

New facility connections to the district heating networks at
TAURON Ciepto (PLN 7m)

Low Emission Elimination Program (PLN 5m)

Construction of peaking and backup boiler house at
TAURON Ciepto ZW Bielsko (PLN 3m)

Construction of 140 MWt gas-fiired bolier at TAURON Ciepto
ZW Katowice {PLN 2m)

Supply and other:

Lighting maintenance and expansion (PLN 27m)
IT investments at TAURON Obstuga Klienta (PLN 26m)
Business Service Center (PLN 3m)



Change of Poland’s GDP growth rate* and manufacturing Change of industrial production sold*

PMI (quarterly average)** and electricity consumption (change yoy)**
TAURON PKB PMI  35%
13% 12,2% 30,9%
59,0 30%

- 8,5% 8,6% 56,0 25%
20%
53,0 .
2, 15%
. 500 104
Macroeconomic and
n u 0%
market situation
410 o9
-7,8%
129 380 -15% -13,7%
Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4|Q1 Q1 Q2 @3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4 Q1

e Earlier declines in the PMI index reflected in

the NBP's reported GDP projection for Q1 2023 2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Change in national

. . . I GDP growth rate = Manufacturing PMI I (ndustrial production sold - )
* Decline in the production by hard coal- and & _ ' ' . electricity consumption
Iignite—fired thermal power plants caused by 3 Source: * NBP data for 2017-2023, ** Investing.com Source: * Statistics Poland data ** PSE data
drop of electricity demand and increased
generation by gas-fired and RES sources CO2 emission allowances price performance Structure of electricity production in Poland [TWh]
* Increase of the share of RES sources in the NPS [EUR/Mg]
50

balance due to favorable weather conditions 46,65 e— -68% —> 43,47

and a rise in the installed capacity of 45 )
photovoltaicinstallations L0 1o 9,4% 21,4%
6,7%
* Increase of the share of gas-fired sources due 35 285% )
to a decline of gas fuel prices . 90% o Renewable energy
26,4% -23,5% sources
25 21,75 W Gas-fired thermal
20 power plants
W Lignite-fired thermal
15 power plants
10 48, 7% -8,2% 47,9, WHard coal-fired thermal
power plants
5
0
5/17 2020 2021 2022 2023 Q12022 Q12023

Source: Refinitiv Eikon, ICE Endex data Source: PSE data
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Q1 2023 financial data
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16 000
14 000
12 000
10 000

8 000

Sales revenue [PLN m]

9620
1620

Net profit attributable to parent company'’s
shareholders [PLN m]

13559
1335
2548
9676

Q12022

M Electricity M Distribution and trading services

1955

Reported
Q12022 EBITDA

Q12023 Q12022 Q12023

Other revenue

Q1 2023 EBITDA vs Q1 2022 EBITDA [PLN m]

9% f 64

-613

Grid losses upward Reported
adjustmemt balance Q12023 EBITDA

Recurring Recurring Regulatory
Q12022 EBITDA Q12023 EBITDA account

1000

800

400

200
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Individual segments’
Q1 2023 results
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Other
[PLN m] Distribution RES Generation Supply and
exclusions*
Revenue 3327 269 4 030 12232 -6 299
EBITDA 1286 186 458 145 155
EBIT 568 138 346 132 113
CAPEX 574 /5 74 24 33

PLN m
2500

2000

1500

1000

500

-500

Individual segments’ contribution to EBITDA

1955

-8

Q12022

* Items not included in the segments presented

14%

2230

Q12023

Discontinued operations
[ Other and exclusions
Supply
M Distribution
RES

W Generation
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Q1 2023 EBITDA
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PLN m

2500

2000

1500

1000

500

Q12022
EBITDA

422

Distribution

RES

M EBITDA

v

PLN +275m, +14%

163
248 —

-437

Generation Supply Other and exclusions

W Segment's increase Segment's decrease

-121

Discontinued
operations

Q12023
EBITDA
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Distribution Segment
Q1 2023
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Financial data [PLN m]
3500 3327

3000

2500

2023

2000

1500

1000

500

Q12022 Q12023

W Sales revenue W EBITDA W EBIT o CAPEX

Electricity distribution [TWh]

2023

0 4 8 12

m Group A m Group B Group C2+C1+R+D m Group G m Other*

EBITDA change [PLN m]

2000
613
1500 36
-64 -91
-62
1000 864 -10
303
500
561
0
Q12022 Grid losses Regulatory Margin on Sales Other distribution Other
upward account distribution volume revenue
adjustment service

palence BEBIT  m Depreciation and impairment charges

= Change in the price of the grid loss costs upward
adjustment

= Decline of electricity distribution services sales volume
by 0.6 TWh

= Negative impact of regulatory account

1286

318

968

Q12023
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Distribution Segment
key parameters
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25

20

15

10

80

60

40

20

2021

Regulatory Asset Base
100%

21,4 80%
60%
40%

20%

0%
2022 2023

Interruption Duration [min/consumer]

| 5.5 I
big
cities

1.4
1,2
1,0
0,8
0,6
0.4
0,2
0,0

county other villages
cities cities

W Q12023 TARGET W Q12023

New Grid Connection Installation Time [%]

90,29% 90,93% 94,33% 92,98%

CRPgr. IV CRPgr.V
W 2023 TARGET m 2023

LTM - trailing 12 months ended on March 31, 2023

Frequency of Interruptions [number of
interruptions/consumer]

0,58
0,44

big cities county other villages
cities cities

W Q12023 TARGET W Q12023
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350
300
250

RES Segment 200
Q12023 -

100

50

0,6
0,5
0.4
0,3
0,2
0,1

0,0
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Photovoltaic farms

Financial data [PLN m]

314
269

Q12022 Q12023

W Sales revenue W EBITDA W EBIT & CAPEX

Electricity production [TWh]

0,47
0,42

Q12022 Q12023

Hydro power plants B Wind farms

200

150

100

50

Q12022
EBITDA

EBITDA change [PLN m]

1 1
]

Margin on electricity ~ Property rights Other

Higher electricity generation volume

Resolution of the legal dispute related to improperly
collected wind farm grid connection fees

Decrease of property rights prices and volume

Decrease of average electricity sales prices

Q12023
EBITDA
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Generation Segment
Q12023
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4500
4000
3500
3000
2500
2000
1500
1000

500

Electricity [TWh] and heat [P]] production (coal-fired units)

50
4,5
4,0
3,5
3,0
2,5
2,0
15
1.0
05
0,0

Financial data [PLN m]

3056

4030

Q12022
W Sales revenue

Q12022

m Electricity

Q12023

W EBITDA W EBIT

3,31

Q12023

Heat

& CAPEX

0,70
0,60
0,50
0,40
0,30
0,20
0,10

0,00

1250

1000

750

500

250

237

Q12022 Margin on
electricity

Biomass-fired and high efficiency

cogeneration production [TWh]

Q12022

m Biomass

Q12023

m High efficiency cogeneration

EBITDA change [PLN m]

-185
-406
-66 16
Onerous CO2 transactions Margin Other Q12023
provision on heat
= Lower Clean Dark Spread y/y -

= Lower volume of electricity generation by
coal-fired units

» Production costs incurred not covered by
the regulated heat prices
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Financial data [PLN m] EBITDA change [PLN m]
11
14
000 12232 150 _19 E—
Supply Segment -
pp ‘I g 8000 50
Q1 2023 6,000 .
4000 5
2 000
15 132 -100
0 —
- -113
-2.000 103 -150 , ,
Q12022 Q12023 Q12022 Margin on Margin Other Q12023
EBITDA electricity on gas EBITDA
W Sales revenue W EBITDA W EBIT
Retail electricity supply [TWh]
Q12022 = Stabilization of prices on the electricity and gas market '\I
= Decrease in the volume of electricity sales due to a
significant increase in electricity prices =
Q12023 1,27 8,36
= Positive result on electricity supply generated by -\I
0 2 4 6 8 TAURON Czech Energy company

m GroupA  m Group B Group C2+C1+R+D  m GroupG  m Other

13/17
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TAURON Group’s nominal debt maturity as of March 31, 2023 [PLN m]

>
7 000 Y 1200
. 5804 Net debt/EBITDA as of March 31, 2023: 3.2x 1021
1000
5000 H Bonds M Credits and loans . 786
4000
600
[ [ ] 3000
Debt and financing e
1003 1116 I 1142 1136 1031 1069 . 193
o 451 281 281 181 181 181 181 181 142 39 37 21 37
2023 2024{2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 (7202 02 B 0m G a0en (02t G nen ooy
TAURON Group's nominal debt maturity Amounts of financing available to Nominal debt structure
as of March 31, 2023 [PLN m] TAURON Group as of March 31, 2023 by interest rate
[PLN m] [PLN m]
450
9719 25%
Debt amount Interest rate Collateral
57% floating rate
Floating rate:
16 971 11069 IRS: 3 840
Fixed rate 5 902 None: 7 229
7252 1340
43% 75%
=*EUR denominated debt (eurobond, NSV bond and EIB bond
m Bonds W Credits and loans B Loans = Bonds issues) represents 24% of the total debt

* Taking into account the maximum maturity of funds available as part of the revolving bank loans
** Apart from the above indicated available financings, TAURON Group is also using overdraft facility with the maximum available limits of PLN 500m
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Investor Relations Team

Pawet Gaworzynski
pawel.gaworzynski@tauron.pl
tel. + 48 32 774 25 34

Contact details

Maciej Szmigel
maciej.szmigel@tauron.pl
tel. + 48 798 897 385

Katarzyna Heinz
katarzyna.heinz@tauron.pl
tel. + 48 32 774 25 38

Magdalena Wilczek
magdalena.wilczek@tauron.pl
tel. + 48 723 600 894

Mateusz Stepien
mateusz.stepien@tauron.pl
tel. + 48 516 111 997
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Legal disclaimer
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This presentation serves for information purposes only and should not be treated as investment-related advice.

This presentation has been prepared by TAURON Polska Energia S.A. (“Company”).
Neither the Company nor any of it saib sdiarie s $1all be held accountable for any damage re silting from the u € of thi spre £ntation or a partthereof, orit s
contents or in any other manner in connection with this presentation.

The recipient sof thi spre ntation $all bear exclu $e repon sbility for their own analy € sand market a s ssnent a swell a se @aluation of the Company’s
market position and its potential results in the future based on information contained in herein.

I I

other $milar expre sson s(including their negation), they $1all be connected with the known and unknown ri & s uncertainty and other factor swhich might
re siltin actual re silt s financial stuation, action sand achie ement sbeing materially different from any future re ailt saction sor achie ementsexpre sed in
such forward-looking statements.

To the extent thi spre ntation contain sforward-looking £atement srelated to the future, in particular sich term sa s'de sgned”, "planned”, "anticipated”, or

Neither the Company, norany of it saib sdiarie s$all be obligated to pro ude the recipient sof thi spre ®ntation with any additional information or update thi s
presentation.
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Analysts covering
TAURON

Institution

Dom Maklerski mBanku*

Kamil Kliszcz

Institution

Noble Securities

Analyst

Michat Sztabler

Dom Maklerski Santander

Pawet Puchalski

WOOD & Company

Ondrej Slama

Dom Maklerski PKO BP

Andrzej Rembelski

Dom Maklerski BOS

Jakub Viscardi

Dom Maklerski Banku Handlowego

Piotr Dzieciotowski

Biuro Maklerskie Pekao

Marcin Gornik

Ipopema Securities

Robert Maj

Trigon Dom Maklerski

Michat Kozak

Erste Group

Petr Bartek

* issuing of recommendations has been suspended




\/\ Electricity
’ 2022 2023 (actual + estimate) 2023/2022
TAURON Platforms: TGE
Price (PLN/MWHh) \/olume (GWh) Price (PLN/MWh) \Volume (GWh) Price % \/olume %
Forward BASE (Y+Q+M) 457.95 165 560 880.83 117 883 92.3% -28.8%
Forward PEAK (Y+Q+M) 496.55 17 229 1208.43 8 984 143.4% -47.9%
Forward (weighted average) 461.59 182 789 904.03 126 867 95.9% -30.6%
SPOT (TGE) 786.77 32 994 596.84 52 827 -24.1% 60.1%
Electricity market .

Weighted average total 511.31 215 783 813.72 179 694 59.1% -16.7%

price trends

CO5 emission allowances (EUR/t)

Price [EUR/t]

Property rights (PLN/MWHh)

CO; market analysts survey*

Market prices Substitution fee and

igati : 2023 average 88.2

Certificate type (Q1 2023 weighted obligation for: g
verege 2024 average 99.9
2SI 239.75 2025 average 107.5

OZE (PMOZE_A)

(18.5%) (12.0%)

2023 average price forecast by

RES from biogas plants 300.03 300.03
TAURON

(PMOZE _BIO) (0.5%) (0.5%)

85-87

* Sources: Point Carbon, BNEF, Consus, GDF SUEZ Trading, HSE, Mkonline, Societe Generale, TAURON
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1000 1800
TAURON N Volume = Price m— fyerage

900 - 1600

800
1400

700
1200

600
1000

2022 BASE contract S0
prices / - 800

o | S

M" - 600

300

WM#M
500 - 400
100 - 200
o Lo doc ibotudbealt o ARADNRRAL fi AL 1 CRDARERNRRAL LADHADTARITANRINY

W A N W A A N W
P E N E PO N PGP PP ENF PO N NG P P E PN D

QO 0T O @ R S R S S S e e S I S g A A A A A A
DR AT AR AR DD AR DD ADT DT ADT AR AT AR DT AR AR DT AR ADT DT DA
_ Average price [PLN/MWHh] Volume [GWh]

Total 359.37 127 843

Average electricity price that takes into account 2022 one-year BASE and PEAK contracts: 364.35 PLN/MWAh,
total 2022 BASE and PEAK contracts volume: 142 400 GWh
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2023 BASE contract
prices

GWh

PLN/MWh BASE Y 23
3000
I Volume = Price — Average
2500
2000
1500
907,12 N
1000 .. —— -
j’\r
w' i
NV A
500
Il"
_— I~
o | | | (gl HH \MH, \‘ | | ‘ ‘\ \ﬂ i ilbi | M\ \I\‘H‘hl\ “ “.‘ ‘ H‘. niiil | | TN LR . LR
N N N N N N N N N N N N NN N N N N N N N N N N NN N N N N N N N N
S S8 T S90S S S S 1S (S S S S S S 1S @ S S oS 1S S (oS S S (S oS S o S S oS
,LQ. /LQ‘ ,]/0A ’LQ. ,LQ. /LQ‘ ,LQ. ’]/0‘ ’19. ’19. ,LOA ’19A ,\/\. /L\‘ ’1/\‘ ’l/\. ’l/\. ,L\A ’]/I\A ,L\. /L\‘ ,L\. ’]/\‘ ’1/\‘ ’1:1/. ,QA ,L/'L. ,1//1/‘ ,ﬂ‘ ’{/1/‘ ’1//1/‘ /l:l/‘ ,iLA ’]:]/A ,L/'L. ,‘:»A
AT AT AT AT AR AT AT DT AT AT ADT ADT AT AT AR AT AT AT AT AT AT AT AT DT AT AT ADT AT AT AP AP AT AT AT AP

_ Average price [PLN/MWh] Volume [GWh]

907.12

Total

84 665

Average electricity price that takes into account 2023 one-year BASE and PEAK contracts: 937.04 PLN/MWAh,
total 2023 BASE and PEAK contracts volume: 91 439 GWh
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PLN/MWh BASE Y-Zl|. GWh
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TAURON I Volume = Price — AvErage
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- 350
1600

/ - 300
1400 i
f W - 250

1200
2024 BASE contract 000 M I"J \ A\ 200

prices - / ' k/ \,-. |

"'ﬂpﬂiq 150
600
- 100
400
- 50
200
oLt bl W TR AV L RV RA A AR L,
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
'\0\9 '\& '\9/59 \Qv \06)9 '\ng \6\9 '\9%0 '\&Q '\"\09 '\"\‘\<> '\Q ’1,0'\ ’1/61/0 ’Vol)f ’bov ’1,‘0(00 ’1«‘069 ’1,0/\9 "1,0%0 "1/00)0 ’1/'\09 ’1:\'\0 ’1/"09 ”)0'\ ’5&9 ”)‘00) ”)0\)‘ ”)06)9
P NS A I I I I I N P P I P N P A A PN N
|| Average price [PLN/MWh] | Volume [GWh] |
Total 762.39 15 240

Average electricity price that takes into account 2024 one-year BASE and PEAK contracts: 779.06 PLN/MWAh,
total 2024 BASE and PEAK contracts volume: 16 566 GWh
(based on the data up to 08.05.2023)



