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Key Q1-Q3 2022 data
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Financial results Operating data

Q1-Q3 2022 Q1-Q3 2022
[PLN m] vs Q1-Q3 2021 vs Q1-Q3 2021
Sales revenue 26 810 50% [ETI(\EACIH]MW distribution 40.31 1%
EBITDA 2 846 (23)% [ETI(\eAclthr]icity production from RES 1.20 (2)%

- o Electricity production by hard o
Net profit 395 (14)% coal-fired units [TWh] 9.90 (2)%
CAPEX 2 599 33% Heat generation [P)] 6.91 (14)%
Net debt/EBITDA 3.3x syoe  Retalllectricty supply 23.08 (6)
] (vs31.12.2021) [TWh] ] ’
Commercial coal production 3.40 (8)%

* attributable to the shareholders of the parent company

[ton m]
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Key Q3 2022 data
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Financial results

Q3 2022
[PLN m] vs Q3 2021
Sales revenue 8 690 45%
EBITDA 495  (37)%
Net profit* (232) -
CAPEX 1118 65%

up
Net debt/EBITDA 3.3x  by0.9x

(vs 31.12.2021)

* attributable to the shareholders of the parent company

Operating data
Q32022
vs Q3 2021
Electricity distribution 0
. 12.85 (3)%
Electricity production from RES o
] 0.28 (18)%
Electricity production by hard 0
coal-fired units [TWh] 3.02 (9)%
Heat generation [P)] 0.71 (9)%
Retail electricity supply 0
e 7.12 (10)%
Commercial coal production 0.70 (30)%

[ton m]
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Highlights

Completion of the second stage of the 8 MW wind farm construction in Choszczno. The farm’s total
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January 18 capacity is 14 MW
. Letter of intent signed with KGHM with respect to the cooperation in the field of Small Modular
April 20 .
Reactor (SMR) power generation technology
June 9 Acquisition of a special purpose vehicle (SPV) with the rights to an approx. 60 MW wind farm
construction project in Mierzyn
June 22 Adoption of TAURON Group's 2020-2030 Strategy with an outlook until 2050
July 14 Commencement of the works on the construction of the photovoltaic farm in Mystowice, with
y ultimate capacity of approx. 100 MW
Signing of a PLN 4 billion syndicated loan agreement to finance RES investment projects, refinance
July 15 , .
the Group's debt and finance general corporate expenses
September 29 Commissioning of the 6 MW Majewo wind farm
September 30 Commissioning of the 30 MW Piotrkow wind farm
Acquisition of a special purpose vehicle (SPV) with the rights to a 20 MW wind farm construction
October 3 L -
project in Nowa Brzeznica
Fitch Ratings agency affirms TAURON's long-term domestic and foreign currency ratings at "BBB-"
October 12 :
with a stable outlook
Acquisition of a special purpose vehicle (SPV) with the rights to an approx. 46 MW photovoltaic farm
October 13 : A -
construction project in Proszowek
Conclusion of a conditional agreement with the Ministry of State Assets for the sale of 100 percent
October 21

of shares in TAURON Wydobycie, which includes Sobieski, Janina and Brzeszcze coal mines




TAURON GDP

12%

7%

Macroeconomic and
market situation

-3%

-8%

-13%

* Rise of the share of RES sources in the NPS
balance due to a large increase of installed
capacity in photovoltaic installations and
favorable weather conditions for wind

Change of Poland’s GDP growth rate* and manufacturing
PMI (quarterly average)**
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[EUR/Mg]

100
* Decrease of the share of gas-fired sources in

the NPS balance, due to the decline in the
profitability of electricity production caused by
the rapid surge in natural gas prices 70

90

80

60
50
40
30
20

10

5/26

sty
mar
maj
lip
wrz
lis
sty
mar
maj
lip
wrz
lis
sty
mar
maj
lip
wrz
lis
sty
mar
maj
lip
wrz

2017 2018 2019 2020

Source: Thomson Reuters Eikon (Refinitiv), ICE Endex exchange data

lis
sty
mar

2021
I GDP growth rate === Manufacturing PMI

maj
lip

2021

2022

lis
sty

1S
2022

T ®
E

Jp=-ct
—uwu

PMI
59,0

56,0
53,0
50,0
47,0
44,0
41,0

38,0

N
2

Change of industrial production sold*
and electricity consumption (change yoy)**
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I (ndustrial production sold
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4,7% 4,2%

3i% I 1,2%
| .

2,8%

-13,7%

Q20Q3Q4/Q1Q20Q3Q4/Q1Q2Q30Q4Q1Q20Q3
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Change in national eletcricity consumption

Structure of electricity production in Poland [TWh]

140
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126,33 e— 33% —> 130,44

12,4% 52,5%

7.5% -23,4%

26,3% 7,0%

53,8%
-6,1%

Q1-Q3 2021

Source: PSE (TSO) data

18,3%

5,6%

27,3% @ Renewable energy
sources
m Gas-fired thermal
power plants
M Lignite-fired thermal
489%  power plants
W Hard coal-fired thermal

power plants

Q1-Q3 2022
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Q1-Q3 2022 financial
data
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Sales revenue [PLN m]

26810

3839

M Distribution and trading services

30000 17864
25000
20 000
2772
15 000
10 000
5000
0
Q1-Q3 2021
M Electricity
4000
3500
3707
- 304
3000
2500
2000
1500

Reported Q1-Q3 2021
EBITDA

Restructuring
of CO2 emission
allowances
portfolio

Q1-Q3 2022

Q1-Q3 2022 EBITDA vs Q1-Q3 2021 EBITDA [PLN m]

-59
Sale of Recurring Q1-Q3 2021
C02 surplus EBITDA

Other revenue

i

0% §

Net profit attributable to the parent

company's shareholders [PLN m]

|

Q1-Q3 2021

Recurring Q1-Q3 2022  Onerous provision -

EBITDA

574

futures market

Q1-Q3 2022

- 405

Use of CO2 surplus

2 846

470
460
450
440
430
420
410
400
390
380

370
360

Reported Q1-Q3 2022

EBITDA
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aya\siz{e]\ Sales revenue [PLN m] Net profit attributable to the parent
company'’s shareholders [PLN m]

10000 5998 8690 150
9000 100
8 000 -
7 000
6 000
O O 5000 5(
Q3 2022 financial data 4000
3000 15
2000 >
1000
0 -25
Q32021 Q32022 Q3 2021 Q32022
M Electricity M Distribution and trading services Other revenue
Q3 2022 EBITDA vs Q3 2021 EBITDA [PLN m]
900
800
gus §
700
600
500
400
300
200
0
Reported Q3 2021 Recurring Q3 2021 Recurring Q3 2022 Onerous provision - futures Reoorted Q3 2022
EBITDA EBITDA EBITDA market EBITDA
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Other
[PLN m] Distribution RES Generation Supply Mining and
exclusions*
Individual segments’ Revenue 5731 746 7672 26 3711 1639 (15289)
Q1-Q3 2022 results EBITDA 2 349 382 (668) 509 271 3
EBIT 1415 272 (1 003) 476 57 (92)
CAPEX 1438 294 268 56 311 232

Individual segments’ contribution to EBITDA

PLN m

5000 3707 ——— (23% —> 2846
4000
3000 [ Other and exclusions
Supply
2000 M Distribution
RES
1000
M Generation
0 W Mining
-1000

Q1-Q3 2021 Q1-Q3 2022

8/26

* Items not included in the segments presented
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Individual segments’

Q3 2022 results
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[PLN m] Distribution RES Generation Supply Mining T;r:ljr )
Revenue 1812 178 2253 8058 444 (4 055)
EBITDA 640 86 (638) 468 (53) (8)
EBIT 323 50 (751) 457 (81) (39)
CAPEX 560 201 151 20 144 42

Individual segments’ contribution to EBITDA

PLN m

1500 787
1000
500
, .
-500
-1000

Q32021

* Items not included in the segments presented

(37)s ——> 495

Q3 2022

[ Other and exclusions
Supply

M Distribution
RES

W Genera tion

W Mining
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Q1-Q3 2022 EBITDA
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PLN m
4 500

4000

3500

3000

2500

2000

1500

1000

500

PLN (861) m, (23)%

99 131
— |
3 707
445
=
-1987
Q1-Q3 2021 Distribution RES Generation Supply Mining

EBITDA

W EBITDA W Segment's increase Segment's decrease

»
>

Other and exclusions Q1-Q3 2022

EBITDA
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PLN m PLN (292) m, (37)%

1000

Q3 2022 EBITDA

v

2
787
600 91 75
21 —
400 =6
200
0
-200
-949
-400
Q32021 Distribution RES Generation Supply Mining Other Q32022
EBITDA and exclusions EBITDA
W EBITDA W Segment's increase Segment's decrease

11/26
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Distribution Segment
Q1-Q3 2022
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Financial data [PLN m]

5731
5000
2000
4000
1438
2 000 1500
1000
2 000 1415
1000 500
0 0

Q1-Q3 2021 Q1-Q3 2022

M Sales revenue W EBITDA W EBIT & CAPEX

Electricity distribution [TWh]
Q1-Q3
2021 11,22 13,88 40,06
Q1-Q3
2022 e 40,31

0 4 8 12 16 20 24 28 32 36 40

m GroupA = GroupB Group C2+C1+R+D m GroupG  m Other*

2 250

Q1-Q3 2021

EBITDA change [PLN m]

231 14 15
-26 37 -172
Distribution Sales Purchase of Costof grid  Other distribution Other
services volume TSO/DSO services losses services

sales price

B EBIT W Depreciation and impairment charges

= Increase of the average rate for the final consumers

= |ncrease of the costs of labor and services

2349

Q1-Q3 2022
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Distribution Segment
Q3 2022
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Financial data [PLN m]

2000 1742 1812 1000
800

1500
600
1000 400
500 200
0

0

Q32021 Q32022

W Sales revenue W EBITDA W EBIT & CAPEX

Electricity distribution [TWh]

Q3

2021 4,67 13,30
Q3

2022 Sl 12,85

0 4 8 12

m GroupA m GroupB Group C2+C1+R+D m Group G m Other*

EBITDA change [PLN m]

731
37
-47 -8
-89
-82
433
Q32021 Distribution Sales Purchase of Cost of grid Other Other
services volume TSO/DSO losses distribution
sales price services services

B EBIT W Depreciation and impairment charges

= |ncrease of the average rate for the final consumers

= Decrease of electricity distribution services sales volume
by 0.45 TWh

= Increase of the costs to cover the balancing difference

= |ncrease of the costs of labor and services

640

317

323

Q32022
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TAURON Regulatory Asset Base New Grid Connection Installation Time [%]
25
100%
94,26% 94,94%
20 80% 89,81% | 89,32% :
Distribution S t :
ISTribpution >egmen
10 0
40%
key parameters
5 20%
0 0%
2020 2021 2022 CRP gr. IV CRPgr.V
B TARGET LTM 2022 W LTM 2022
Interruption Duration [min/consumer] Frequency of Interruptions [number of
3,2 interruptions/consumer]
160
120 24
80 1,6
40 53,97 51,24 08
0 0,0
big cities county other villages big cities county other villages
cities cities cities cities
B TARGET Q1-Q3 2022 B Q1-Q3 2022 W TARGET Q1-Q3 2022 W Q1-Q3 2022

14/26
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Financial data [PLN m]

800 746

600

RES Segment -

Q1-Q3 2022
200
0
Q1-Q3 2021 Q1-Q3 2022
W Sales revenue W EBITDA W EBIT & CAPEX
. Electricity production [TWh]
1,0 0.94 0,93
08
06
04
0.2
0,0
Q1-Q3 Q1-Q3
2021 2022

Photovoltaic farms Hydro power plants B Wind farms
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450
400
350
300
250
200
150
100

50

EBITDA change [PLN m]

33
107
I

- _9

Q1-Q3 2021 Other

EBITDA

Margin on electricity ~ Property rights Q1-Q3 2022

EBITDA

= Increase of average electricity and property rights prices

= Higher hydro wind farms’ electricity production volume

= Lower hydro power plants’ electricity production volume

Vv
Vv
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Financial data [PLN m] EBITDA change [PLN m]
250 100 10
& —
200 0/ 80 -4 "
178 84
RES Segment 150 135 60
Q 32022 100 84 86 40
50
50 45 — 29 20
0 0
Q3 2021 Q32022 Q32021 Margin on electricity ~ Property rights Other Q32022
EBITDA EBITDA
W Sales revenue W EBITDA W EBIT & CAPEX
Electricity production [TWh]
0.4
= Increase of average electricity prices
0,27
03
0,22
02 = Decrease of property rights prices
0.1
= Lower hydro power plants’ electricity production volume
0,0
Q32021 Q32022
Photovoltaic farms Hydro power plants B Wind farms
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Generation Segment
Q1-Q3 2022
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10 000

8000

6 000

4000

2000

-2 000

Financial data [PLN m]

6418

192
319
45

Q1-Q3 2021
H Sales revenue

W EBITDA

7672

268
200
-300

-668 4003

Q1-Q3 2022

W EBIT ¢ CAPEX

Electricity [TWh] and heat [P]] production (coal-fired units)

12,0

10,0

8,0

6,0

4,0

2,0

0.0

1,20

1,00
0,80
0,60
0,40
0,20
0,00

Q1-Q3
2021

m Electricity

Q1-Q3
2022

Heat

1700

1200

700

-800

1319
-1322
Q1-Q3 2021 Margin on
electricity

Biomass-fired and high efficiency
cogeneration production [TWh]

Q1-Q3
2021

m Biomass

Q1-Q3
2022

m High efficiency cogeneration

EBITDA change [PLN m]

-574

Onerous

provision

43 -668
N
-55 -80
Margin CO2 transactions Other Q1-Q3 2022

on heat

= Increase of the market electricity prices —
the necessity to repurchase electricity due -
to the 910 MW unit shutdown

= Increase of thermal coal sales prices -
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Financial data [PLN m] EBITDA change [PLN m]
3000 >00
2359
2253
2500 250
G . S 2 000
eneration Segment o - 0
Q3 2022 1000 250
500 . 369
0
=27
-500 -750 -52
-1000 -638 -751
Q3 2021 Q32022 -1 000 -1239
W Sales revenue W EBITDA W EBIT & CAPEX Q32021 Margin on Onerous Margin on Other Q32022
electricity provision heat
Electricity [TWh] and heat [P)] production (coal-fired units) Biomass-fired and high efficiency
cogeneration production [TWh]
35 0,12 = Increase in electricity prices — an obligation
30 to repurchase electricity due to the 910 MW -
' 0,10 unit shutdown
2,5
0,08
2,0 = Lower coal-fired units' electricity production -
0,06 volume
1,5
10 0,04 0'07
0,5 0,02 = Increase of thermal coal sales prices -
0,0 e
Q32021 Q32022 Q32021 Q32022
m Electricity Heat m Biomass m High efficiency cogeneration

18/26
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Supply Segment
Q1-Q3 2022
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Financial data [PLN m]

30 000 26 311 700
25000 600
500
20 000 16338
400
15000
300
10 000
200
5000
509 476 100
0 L 0 —
=22 -53 .22
-5000 -100
Q1-Q3 2021 Q1-Q3 2022 Q1-Q3 2021
EBITDA
W Sales revenue W EBITDA W EBIT

Retail electricity supply [TWh]

Q1-Q3
24,51
021 NER 7,68 7,93
Q1-Q3
2022 7,46 ¢ 23,07

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28

m GroupA m Group B Group C2+C1+R+D  m GroupG  m Other

EBITDA change [PLN m]

608
27
I
-93 -10
—
Margin on Margin on gas Accounts Other
electricity recvcivable write
down

= Settlement of the electricity contract

= Costs not fully covered by the G tariff

= Impact of the prosumer market development on the

electricity supply volume in the G Group

= Loss of the gas margin due to unfavorable market

conditions

= Significant decrease in the volume of electricity supply to

C-segment customers

Q1-Q3 2022
EBITDA
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Supply Segment
Q3 2022
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Financial data [PLN m]

9000 8058
7 000
5613
5000
3000
1000 468 457
I —
-1000 -259 -270
Q32021 Q32022
M Sales revenue W EBITDA W EBIT
Retail electricity supply [TWh]
Q32021
0 2 4 6
m Group A m Group B Group C2+C1+R+D m Group G

600
500
400
300
200
100

-100
-200
-300

7,89

m Other

EBITDA change [PLN m]

Q32021

41 35
I
I
Margin on Accounts receivable Other
eletcricity write down

Settlement of the electricity contract

Costs not fully covered by the G tariff

Impact of the prosumer market development on the
electricity supply volume in the G Group

Significant decrease in the volume of electricity supply to
C-segment customers

Q32022
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TAURON Financial data [PLN m] EBITDA change [PLN m]
600 657
2000 1639 500
1500 H00
300
. = 1000 200 -236
Mining Segment o 271
500
Q1-Q3 2022 ’
0 -100 -174 24
|
500 -200
-460 -300
-1000 Q1-Q3 2021 Sold coal Sold coal Other Q1-03 2022
volume price
Q1-Q3 2021 Q1-Q3 2022 effect effect
M Sales revenue W EBITDA W EBIT & CAPEX
Commercial coal production volume
vs sales per product [Mg m]
4o 3,99 = Higher coal sales price ‘I
4,0
35 3,47
' = Increase by 80 PLN/Mg of the unit mining cash cost* (up -
30 from 225 PLN/Mg to 305 PLN/Mg)
2,5
2,0 :
15 = | ower coal production and sales volume -
1,0
05 = Increase of the costs of labor, energy and services -
0,0
Q1-Q3 Q1-Q3
2021 2022
B Commercial coal production B Coal dust sales B Other product sales * Total costs excluding depreciation, impairment charges, costs not directly related to coal production and

costs that do not have a permanent impact on the company’s cash flow

21/26
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TAURON Financial data [PLN m] EBITDA change [PLN m]
500 L4 100 236
410
400 50
. . 300
Mining Segment ’
200
Q3 2022 100 -
-131
-100
0
-100 -150
-128 -
-200 -139 -200 40
Q3 2021 Q3 2022 Q32021 Sold coal Sold coal Other Q32022
volume price
M Sales revenue W EBITDA W EBIT & CAPEX effact effect
Commercial coal production volume
vs sales per product [Mg m]
20 = Higher coal sales price '\I
1,64
1.5 = Increase by 233 PLN/Mg of the unit mining cash cost* -
(up from 297 PLN/Mg to 530 PLN/Mg)
1,0
0,70 = Lower coal sales volume -
05
= Increase of the costs of labor, energy and services -
0.0
Q32021 Q32022
B Commercial coal production M Coal dust sales M Other product sales * Total costs excluding depreciation, impairment charges, costs not directly related to coal production and

costs that do not have a permanent impact on the company’s cash flow

22/26
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TAURON Group's nominal debt maturity as of September 30, 2022 [PLN m]

Vv

3000

o 2797 | Net debt/EBITDA as of 30.09.2022 = 3.3x s

2500 2443 2500
Bond Credits and |
. 1880 Il Bonds W Credits and loans o
1500 1114 1500
. . 1066 g 1003
Debt and financing N I 632"
3

578
500 00
- I I 178 178 77 77 77 77 77 39 5 36 1 35 2
; [ | m m — o - ., — 2 Z mm
2022 2023|2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 Ghduz Qi QEAWE QBT Q2
TAURON Group's nominal debt Amounts of financing available to Nominal debt structure
structure as of September 30, 2022 TAURON Group as of September 30, by interest rate
PLN m
[PLN m] 2022 [PLN m] : ]
Amount debt Interest rate Collgteral
floating rate
Floating rate: 7
13 851 726 IRS: 3 840
Fixed rate: 6 125 None: 3 886
4095
90%
7588
55% =*EUR denominated debt (eurobond, NSV bond and EIB bond
issues) represents 30% of the total debt
M Bonds M Credits and loans W Loans M Bonds P

* Taking into account the maximum maturity of funds available as part of the revolving bank loans

** Apart from the above indicated available financings, TAURON Group is also using overdraft facility with the maximum available limits of PLN 250m

23/26
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CAPEX - per
segment
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Key investment projects implemented in Q1-Q3 2022*

Distribution:

- Installing new grid connections (PLN 766m)
- Grid assets refurbishments and replacements (PLN 587m)

Generation:

Capital expenditures per segment* [PLN m] NS - Replacement and refurbishment related outlays as well as
overhaul components at TAURON Wytwarzanie (PLN
89m)

1962 @&——— 33% —>» 2599 - New capacity construction - 910 MW Jaworzno unit (PLN
45m)

- Construction of the peaking and backup boiler houses at
ZWB (PLN 27m)
- New facility connections to the district heating network

(PLN 18m)
M - District heating networks’ maintenance and expansion
1438 - (PLN 13m)
- TC's Low Emission Elimination Program (PLN 10m)

- Construction of30 MW Piotrkéw wind farm (PLN 161m)
1362 - Construction of 58.5 MW Mierzyn Wind Farm (PLN 57m)
Construction of 6 MW Majewo wind farm (PLN 35m)
- - Construction of 37 MW Mystowice PV farm (PLN 14m)
(l - Refurbishment of hydroelectric power plants (PLN 10 m)

o .
49 én\.' - Construction of the 8 MW Choszczno Il PV farm (PLN 3m)

192 311

Mining:
193 - Production preparation (PLN 241m)
166 288 - Refurbishment and replacement tasks (PLN 58m)
- Construction of Grzegorz shaft at Sobieski ZG (PLN 8m)
Q1-Q3 2021 Q1-Q3 2022

o . . Supply and other:
Distribution ~ W RES M Generation M Mining Supply and other

- IT investments at TOK (PLN 160m)

- Deployment of the broadband internet as part of the
POPC Il and CUB Program (PLN 61m)

- Lighting maintenance and expansion — TNT (PLN 51m)

* Outlays do not include equity investments (in accordance with the presentation provided in the financial statements).

Outlays, including equity investments, excluding financial costs, came in at PLN 1 960m in Q1-Q3 2021 and PLN 2
590m w Q1-Q3 2022

* Investment outlays do not include financial costs added to the capex
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Investor Relations Team

Pawet Gaworzynski
pawel.gaworzynski@tauron.pl
tel. + 4832 774 25 34

Contact details

Maciej Szmigel
maciej.szmigel@tauron.pl
tel. + 48 798 897 385

Katarzyna Heinz
katarzyna.heinz@tauron.pl
tel. + 48327742538

Magdalena Wilczek
magdalena.wilczek@tauron.pl
tel. + 48 723 600 894

Mateusz Stepien
mateusz.stepien@tauron.pl
tel. + 48516 111997
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Legal disclaimer
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This presentation serves for information purposes only and should not be treated as investment-related advice.

This presentation has been prepared by TAURON Polska Energia S.A. (“Company”).
Neither the Company nor any of its subsidiaries shall be held accountable for any damage resulting from the use of this presentation or a part thereof, or its
contents or in any other manner in connection with this presentation.

The recipients of this presentation shall bear exclusive responsibility for their own analyses and market assessment as well as evaluation of the Company'’s
market position and its potential results in the future based on information contained in herein.

To the extent this presentation contains forward-looking statements related to the future, in particular such terms as "designed”, "planned”, "anticipated”, or
other similar expressions (including their negation), they shall be connected with the known and unknown risks, uncertainty and other factors which might
result in actual results, financial situation, actions and achievements being materially different from any future results, actions or achievements expressed in
such forward-looking statements.

Neither the Company, nor any of its subsidiaries shall be obligated to provide the recipients of this presentation with any additional information or update this
presentation.
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Analysts covering
TAURON

Institution

Dom Maklerski mBanku*

Kamil Kliszcz

Institution

Noble Securities

Analyst

Michat Sztabler

Dom Maklerski Santander

Pawet Puchalski

Raiffeisen Centrobank

Teresa Schinwald

Dom Maklerski PKO BP

Andrzej Rembelski

WOOD & Company

Ondrej Slama

Dom Maklerski Banku Handlowego

Piotr Dzieciotowski

Dom Maklerski BOS

Jakub Viscardi

Ipopema Securities

Robert Maj

Biuro Maklerskie Pekao

Marcin Gornik

Erste Group

Petr Bartek

Trigon Dom Maklerski

Michat Kozak

* issuing of recommendations has been suspended




\/\ Electricity
‘ 2021 2022 (actual + estimates) 2022/2021
TAURON Platforms: TGE
Price (PLN/MWHh) Volume (GWHh) Price (PLN/MWHh) Volume (GWHh) Price % \Volume %
Forward BASE (Y+Q+M) 250.54 181678 456.05 164 865 82.0% -9.3%
Forward PEAK (Y+Q+M) 287.12 19 389 494.50 17 194 72.2% -11.3%
Forward (weighted average) 254.07 201067 459,68 182 059 80.9% -9.5%
SPOT (TGE) 394.34 36 141 779.74 33 341 97.7% -7.7%
Electricity market .

Weighted average total 275.44 237 208 509.22 215 400 84.9% -9.2%

price trends

CO5 emission allowances (EUR/t)

CO; market analysts survey* ;
(updated in July 2022) Price [EUR/t]

Property rights (PLN/MWHh)

Market prices Substitution fee and

ioati . 2022 average 85.35
Certificate type (Q1-Q3 2022 weighted obligation for: g
average)
2023 average 92.98
RES (PMOZE_A) U7/20/5 Z2EIEE 2024 average 96.02

(19.5%) (18.5%)

RES from biogas plants 30003  300.03 2022 average price forecast by

81-83
(PMOZE_BIO) (0.5%) (0.5%) TAURON

* Sources: Point Carbon, BNEF, Consus, GDF SUEZ Trading, HSE, Mkonline, Societe Generale, TAURON



PLN/MWh GWh

BASE Y-22

\;\

1000 1800
TAURON Il \/olume - Price — Average
900 I— 1600
800
- 1400
/20 N
- 1200
600
- 1000
2022 BASE contract S0
prices }{\\/ - 800
- 600
300
AWW o
- 400
200
100 - 200
0 . . . — . “\I‘ b . | i ; I\‘H J ! ‘HIH‘M\‘\‘I‘H\“ AL BLETTI S D J I‘ ‘I J I ! ' 0
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
S oS8 S P S0 S S oS o S 1SS (S S S 1S S S S oS 1S S GS S (S S S S S oS S S oS
'\q‘ '\q '\g '\g '\q '\q '\q. '\q '\q '\o) '\g '\g‘ ,1/0 ’]/0 ’19 %0‘ ,‘9‘ ,19‘ ,19 ’]/0 ,19‘ ,19‘ ’19 ,]/0 ’):\‘ ’],'\‘ N ,1:\‘ ’i\‘ ’],'\. q/r\. ’):\‘ ’],'\ "[,'\. "/r\. q:\.
DA AR AR AR AR AR AR DA AT AR AT AT AT AT AT AT AT AT AT ADT AT DT AR ADT ADT AT AT DT AT AT AT AR

_ Average price [PLN/MWHh] Volume [GWh]

Total 359.37 127 843

Average electricity price that takes into account 2022 one-year BASE and PEAK contracts: 364.35 PLN/MWh,
total 2022 BASE and PEAK contracts volume: 142 400 GWh
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2023 BASE contract
prices

PLN/MWh GWh
BASE Y-23
3000 900
I Volume — Price — Average
- 800
2500
- 700
2000 600
,ru" - 500
1500
- 400
1000 1L 300
/™
L ».JLI - 200
500
AR
- 100
B (I A PR TN L AR L il I | 0
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
%0.0\.00 R R NP L NC S 0y Qv'om&'o&&,@ oS 8

‘AQQ Q‘OAQ.Q.Q‘Q‘\. .\\ A\‘\\\‘ILA /'L/L /]//1//1/
T T N g S i T S g T A A A A A AR P S A S} VS
PSR LI (L MR M A MNP NI M I M S M I SN PN NG M NG (PN

_ Average price [PLN/MWHh] Volume [GWh]

Total 896.61 78 709

Average electricity price that takes into account 2023 one-year BASE and PEAK contracts: 926.98 PLN/MWh,
total 2023 BASE and PEAK contracts volume: 84 910 GWh
(based on the data up to 31.10.2022)
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2024 BASE contract
prices

PLN/MWh
BASE Y-24
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| |Averageprice [PLN/MWh] | Volume [GWh]
Total 736.00 7967

Average electricity price that takes into account 2024 one-year BASE and PEAK contracts: 736.40 PLN/MWh,
total 2024 BASE and PEAK contracts volume: 8 047 GWh
(based on the data up to 31.10.2022)
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